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ico depende da capacidade de “descoberta produtiva”
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– ௜ܻ௧ = ௜ߙ + ߚܺ + ௜௧ݑ
௜ܻ௧ܺߙ௜  ௜௧ݑ

௜ߙ

(1)ݍ݁
௜ܻ௧  = ߙ  + ߚܺ +  ∑ ௜௡−1௜=1ܦ௜ߜ +  ∑ ߮௧ܨ௧2001௧=1997 + ௜௧ߝ 

௜ܻ௧ ௜ܦߙܺ ௧ܨ ௜௧ߝ



ln(ݒí݊ܿ݋݈ݑ௜௧) = ߙ + β1 ln(ܲܤܫ௜௧) + β2 ln(ܴ݁݊݀௜௧) + β3 ln(݉݋ܥ௜௧) + ∑ 1=1݅−݊݅ܦ݅ߜ + ∑ 1997=ݐ2001ݐܨݐ߮ +  ε௜௧ l n(ݒí݊ܿݐ݅݋݈ݑ)
l n(ܲܤܫ௜௧)

l n(ܴ݁݊݀௜௧) β2
(௜௧݉݋ܥ)݈݊ ௜௧݉݋ܥ ௜௧ܣܩ}∋ , ௑ܣܩ , ,ெܣܩ ,ுܣܩ ௑ுܣܩ , {ெுܣܩ ெܣܩ௑ܣܩ௜௧ܣܩ ,ுܣܩ ,௑ுܣܩ ெுε௜௧ܣܩ  



–



–

(ݔ_ܽ݃ ݃ܽ௠ ݃ܽ

݃ܽ௫ℎ, ݃ܽ௠ℎ ݁ ݃ܽℎ –

–

݂ܿℎ݂ܿ, ℎ݂ܿ ݁ ݉ℎ݂ܿݔ
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(3)ݍ݁
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